
TABLE OF CONTENTS:

STATEMENT OF ASSETS, LIABILITIES & FUND BALANCE

REVENUES AND EXPENSE

COMPARISON OF ACTUAL TO BUDGET

RESERVE BALANCES

ROSEATE COURT ASSOCIATION, INC.
FINANCIAL REPORTS

June 30, 2021

Prepared By:  Sunstate Association Management Group, Inc.

mhsch
Rectangle



Jun 30, 21

ASSETS
Current Assets

Checking/Savings
Operating

1010 · Centennial OP 1496 81,495.37
1012 · CB S/A Pool Repairs 2060 2,380.45

Total Operating 83,875.82

Reserves
1020 · Centennial MM 1974 10,967.60

Total Reserves 10,967.60

Total Checking/Savings 94,843.42

Accounts Receivable
1201 · Accounts Receivable (11,217.75)

Total Accounts Receivable (11,217.75)

Other Current Assets
1050 · Prepaid Insurance 68,524.00
1200 · Undeposited Funds 1,020.00

Total Other Current Assets 69,544.00

Total Current Assets 153,169.67

TOTAL ASSETS 153,169.67

LIABILITIES & EQUITY
Liabilities

Current Liabilities
Accounts Payable

3010 · Accounts Payable 3,778.72

Total Accounts Payable 3,778.72

Other Current Liabilities
3050 · 2020 Special Assessment 4,508.94

Total Other Current Liabilities 4,508.94

Total Current Liabilities 8,287.66

Total Liabilities 8,287.66

Equity
3500 · Restricted Equity - Reserves 10,967.60

3950 · Retained Earnings 1,948.61
3990 · Prior Year Surplus (Deficit) 135,615.86
Net Income (3,650.06)

Total Equity 144,882.01

TOTAL LIABILITIES & EQUITY 153,169.67

Roseate Court Association Inc.
07/20/21 Statement of Assets, Liabilities, & Fund Balance

As of June 30, 2021
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Jun 21 Budget $ Over Budget Jan - Jun 21 YTD Budget $ Over Budget Annual Budget

Ordinary Income/Expense
Income

4020 · Assessments 26,775.00 26,775.00 0.00 160,650.00 160,650.00 0.00 321,300.00
4030 · Reserve Assessments 765.00 765.00 0.00 4,590.00 4,590.00 0.00 9,180.00
4060 · Late Charges 7.65 0.00 7.65 (85.99) 0.00 (85.99) 0.00
4100 · Interest Operating Accounts 5.16 0.00 5.16 38.70 0.00 38.70 0.00
4280 · Application Fees 0.00 0.00 0.00 100.00 0.00 100.00 0.00

Total Income 27,552.81 27,540.00 12.81 165,292.71 165,240.00 52.71 330,480.00

Expense
Building Maintenance

5180 · Termite Inspection 0.00 550.00 (550.00) 2,197.80 3,300.00 (1,102.20) 6,600.00
5250 · Pest Control 0.00 285.00 (285.00) 828.00 1,710.00 (882.00) 3,420.00

Total Building Maintenance 0.00 835.00 (835.00) 3,025.80 5,010.00 (1,984.20) 10,020.00

Grounds Maintenance
6040 · Contracted Lawn Service 2,755.00 2,675.00 80.00 16,530.00 16,050.00 480.00 32,100.00
6041 · Grounds Maintenance 0.00 263.00 (263.00) 0.00 1,578.00 (1,578.00) 3,156.00
6045 · Additional Landscape 0.00 300.00 (300.00) 75.00 1,800.00 (1,725.00) 3,600.00
6060 · Mulch 0.00 500.00 (500.00) 0.00 3,000.00 (3,000.00) 6,000.00
6120 · Irrigation Repair 0.00 330.00 (330.00) 235.46 1,980.00 (1,744.54) 3,960.00
6150 · Electric -  Irrigation 96.99 75.00 21.99 (477.37) 450.00 (927.37) 900.00
6201 · Trees / Sod / Plants 250.00 300.00 (50.00) 3,080.50 1,800.00 1,280.50 3,600.00

Total Grounds Maintenance 3,101.99 4,443.00 (1,341.01) 19,443.59 26,658.00 (7,214.41) 53,316.00

Pool / Clubhouse
7040 · Contracted Pool Service 240.00 240.00 0.00 1,440.00 1,440.00 0.00 2,880.00
7043 · Pool Permit 250.00 30.00 220.00 250.00 180.00 70.00 360.00
7080 · Pool Equipment Repair 763.27 50.00 713.27 3,955.40 300.00 3,655.40 600.00
7100 · Pool Electric 431.00 600.00 (169.00) 3,462.87 3,600.00 (137.13) 7,200.00
7120 · Pool Water & Sewer 95.46 200.00 (104.54) 1,387.89 1,200.00 187.89 2,400.00
7161 · Pool House Janitorial Service 105.00 150.00 (45.00) 987.00 900.00 87.00 1,800.00
7259 · Misc. Repairs / Supplies 0.00 50.00 (50.00) 1,555.00 300.00 1,255.00 600.00

Total Pool / Clubhouse 1,884.73 1,320.00 564.73 13,038.16 7,920.00 5,118.16 15,840.00

Utilities
7910 · Electric 39.19 50.00 (10.81) 276.69 300.00 (23.31) 600.00
7920 · Water & Sewer 2,564.99 2,750.00 (185.01) 17,370.94 16,500.00 870.94 33,000.00
7950 · Cable Service 3,370.33 3,100.00 270.33 20,086.22 18,600.00 1,486.22 37,200.00

Total Utilities 5,974.51 5,900.00 74.51 37,733.85 35,400.00 2,333.85 70,800.00

Administrative
8020 · Management Fee 650.00 820.00 (170.00) 4,400.00 4,920.00 (520.00) 9,840.00
8040 · Postage 5.61 30.00 (24.39) 146.32 180.00 (33.68) 360.00
8060 · Copies/Printing/Supplies 14.10 90.00 (75.90) 1,289.12 540.00 749.12 1,080.00
8080 · CPA Services 0.00 175.00 (175.00) 0.00 1,050.00 (1,050.00) 2,100.00
8120 · Insurance 5,503.78 5,280.00 223.78 33,022.75 31,680.00 1,342.75 63,360.00
8122 · Flood Insurance 2,728.17 3,120.00 (391.83) 23,534.02 18,720.00 4,814.02 37,440.00
8230 · Bank Charges 5.30 0.00 5.30 59.66 0.00 59.66 0.00
8390 · Annual Corporate Report 0.00 10.00 (10.00) 147.50 60.00 87.50 120.00
8411 · Master Association Fees 4,752.00 4,752.00 0.00 28,512.00 28,512.00 0.00 57,024.00

Total Administrative 13,658.96 14,277.00 (618.04) 91,111.37 85,662.00 5,449.37 171,324.00

Other
9170 · Transfer to Reserves 765.00 765.00 0.00 4,590.00 4,590.00 0.00 9,180.00

Total Other 765.00 765.00 0.00 4,590.00 4,590.00 0.00 9,180.00

Total Expense 25,385.19 27,540.00 (2,154.81) 168,942.77 165,240.00 3,702.77 330,480.00

Net Ordinary Income 2,167.62 0.00 2,167.62 (3,650.06) 0.00 (3,650.06) 0.00

Net Income 2,167.62 0.00 2,167.62 (3,650.06) 0.00 (3,650.06) 0.00

Roseate Court Association Inc.
07/20/21 Revenue & Expense Budget Performance

June 2021
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